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High Water Women wishes to thank the following for their
generous contributions that make this day possible:

THOUGHT LEADERS
Reed Smith
MARKET MAKERS

Calvert Investments | Crop Harvest Earth Organic | Nuveen Investments |

John D. and Catherine T. MacArthur Foundation
GAME CHANGERS

Ardsley Partners | Goldman Sachs Asset Management | KKR |
Mariner Investment Group | MicroVest Capital Management |
Omidyar Network | TriLinc Global | U.S. Trust
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STEWARDS OF CHANGE
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Alston & Bird | Columbia Threadneedle Investments | Gratitude Railroad |
Impax Asset Management | Rockefeller & Co. | RPCK |
Skopos Impact Fund

CHANGING HEARTS & MINDS

Bank of the West BNP Paribas | Chilton Capital Management | Divestinvest |
EMMNY | Foundation Source | Green Century Capital | Laura Kind

McKenna | Perrett Laver

MEDIA & NETWORK PARTNERS

Abernathy MacGregor | Big Path Capital | Caldy Group | Eureka Hedge |

Governance & Accountability Institute | Hedge Connection | Tiger 21 |
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37 Angels | AboutMicrofinance.com | Arabella Advisors | Bioneers |
Catalyst | Connext Consulting | Falk Marques Group | Global Insight
International | Inspiring Capital | Invest with Values | Institutional Investor
Forums | Maximpact | Microfinance Club of New York | New York Hedge
Fund Roundtable | Quartz | Rac hel 0s | ReatlLeadarsk| SIFMA |

Toniic | Wealthrive
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High Water Women wishes to thank the following for their
generous contributions that make this day possible:

SYMPOSIUM ADVISORY BOARD

Saundra Gibson, Credit Suisse | Bobbi Dunphy, Treasure8 |
Lisa Kleissner, Felicitas Foundation | Jan Piercy, Enclude |
Brace Young, Mariner investment Group |

Adam Wolfensohn, Encourage Capital
SYMPOSIUM STEERING COMMITTEE

Drianne Benner, Appomattox Advisory | Moya Connelly, Deutsche Bank |

Ariane de Vienne, Cornerstone Capital Group | Nicola Fritz, Impax Asset
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Management | Diane Keating, High Water Women | Susan Meirs |
Amie Patel, Goldman Sachs | Marcela Pinilla, Accountability |

Alexandra Poe, Reed Smith | Robyn Polansky, U.S. Trust |

Y

Imogen Rose-Smith, Institutional investor | Delores Rubin, Deutsche Bank |

Anna Snider, Merrill Lynch | Kate Starr, Starria
HIGH WATER WOMEN BOARD OF DIRECTORS

Janice E. Abert, Abert Associates | Maria DeLisi Ward, Laghetto Studio |
Ariane de Vienne, Board President, Cornerstone Capital Group |

Tracey Fenton, Institutional Investor | Sasha Jensen, Jensen Partners |
Kathleen Kelley, BlackRock | Anna Snider, Board Chair, Merrill Lynch |
Stacey Schell, KPMG | Susan Webb, Appomattox Advisory

HIGH WATER WOMEN STAFF

Diane Keating, Executive Director | Elanor Brand, Director of Operations
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Thursday, October 22, 2015 | CUNY Graduate Center NYC

MORNING PANELS LOCATION
8:007 9:00am Registration & Breakfast Concourse
9:007 9:20am Introductions with Overview of HWW, Programs & Success Auditorium

9:2071 10:05am Keynote: An Impact Investment Story Auditorium
Ron, Marty and Stephanie Cordes, Cordes Foundation

10:1071 11:00am Setting Impact and Portfolio Objectives, Putting it Together Auditorium
Combining your investment and impact objectives.
Moderator: Debra Schwartz, John D. and Catherine T. MacArthur Foundation
Lisa Hall, Anthos Asset Management
Greg Neichin, Ceniarth LLC
Dominique Bangasser Slavin, Treehouse Investments

11:007 11:30am Networking Break Concourse
11:307 12:30pm MORNING BREAKOUT SESSIONS (4 breakouts per session i choose one) LOCATION

A. Combining Giving and Investment Dollars: the Whole Portfolio Approach C-198
The evolution of impact investing i how to move from either 100% philanthropy or 100% Concourse
financial return orientation to a portfolio that combines both impact and financial returns.

Moderator: Kate Starr, Starria

Preeti Bhattacharji, FB Heron Foundation

Laura Kind McKenna, The Patricia Kind Family Foundation

Janet McKinley, Advance Global Capital

Julie Shafer, Bank of the West/BNP Paribas
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B. Investing with Impact: Food and Sustainable Agriculture Skylight
Defining and identifying your role in investing with impact focused on food and sustainable Room 9100
agriculture. Floor 9

Moderator: Karen Karp, Karen Karp & Partners

Alex Borschow, Semillero Ventures

Howard Fischer, Basso Capital Management

Danielle Gould, Food+Tech Connect

Stephen Hohenrieder, Farmland LP

John Meyers, Swisscontact North America

Marc Robert, Water Asset Management

C. Measuring Your Impact in Public Investments Room 9206-07
Identification of the leading means of measuring impact in publically traded investments. Floor 9
Moderator: William Burckart, Burckart Consulting
Farha-Joyce Haboucha, Rockefeller & Co.
Dr. Robert Hassler, oekom research AG
Lauren Koopman, PWC
Himani Phadke, Sustainability Accounting Standards Board

1TVANNY dd ¢

D. Social Enterprise: Choosing Your Investments with Care & Diligence C-201-202
Exploration of networks, platforms and advisors for direct social entrepreneur investments; Concourse
getting the support needed to make direct investments in social entrepreneurs.

Moderator Lauren Booker Allen, Omidyar Network

Ross Baird, Village Capital

Moya Connelly, Deutsche Bank

Jonathan Cedar, BioLite

Kalpana Raina, 252 Solutions

12:307 1:30pm Networking Lunch Concourse
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1:307 2:30pm

2:3071 3:00pm
3:0071 4:00pm

4:007 4:30pm

4:3071 5:30 pm

5:30 - 7:30 pm

PROGRAMAGEIRDID

Thursday, October 22, 2015 | CUNY Graduate Center NYC

AFTERNOON PANELS

The Mainstream is Going Impact
Mainstream financial services firms are incorporating impact into their array of offerings:
how are they approaching this and how do they see it developing?

Moderator: Erika Karp, Cornerstone Capital Group

Vicki Benjamin, Calvert Investments

Saundra Gibson, Credit Suisse

John Goldstein, Goldman Sachs Asset Management

Steve Liberatore, TIAA-Cref Asset Management

Jackie VanderBrug, U.S.Trust

Networking Break
AFTERNOON BREAKOUT SESSIONS (4 breakouts per session i choose one)

A. Innovative Investment Solutions: Structuring Impact Investments, How It Is Done
Grant makers and philanthropists seek new ways to leverage social and financial capital; how
investors are addressing social and environmental issues thru market/investment mechanisms.

Moderator: Lee Ann Dillon, Reed Smith

Sean Keogh, USAID

Dimple Sahni, Anthos Asset Management

Mitchell Strauss, Overseas Private Investment Corporation

B. Investing with Impact: Education
Exploration of education focused impact investments to address income inequality.
Moderator: Keith Palzer, Navigant
Colin Brown, Skoolbo
John Rogers, Bridges Ventures
Aarthi Sowrirajan, Turner Impact

C. An Ecosystem Approach to Environmental Investing
Defining and identifying the different roles & investments available in the environmental arena.
Moderator: Adam Wolfensohn, Encourage Capital
Spencer J. Hempleman, Ardsley Partners
Silda Wall Spitzer, New World Capital
lon Yadigaroglu, Capricorn Investment Group

D. Measuring the Impact of Your Private Investments
Identifying frameworks and methods to measure impact in private investments.
Moderator: Amie Patel, Goldman Sachs Asset Management
Ellen Carey, GIIN
Sandy Darville, Inter-American Development Bank
Steve Valdez, Global Alliance for Clean Cookstoves
Flory Wilson, B-Lab

Networking Break
CLOSING AGENDA

High Water Women Update and the Role of Women in Impact Investing

Discussion of HWW and their work with Women in Impact Investing, a new initiative.
Moderator: Ariane de Vienne, Cornerstone Capital Group
Bonnie Moellenbrock, Il nvestorsd Circle
Andrea Turner Moffitt, Plum Alley Investments and Center for Talent Innovation
Fran Seegull, Impact Assets
Anna Snider, Merrill Lynch Wealth Management, Chair of the Board, High Water Women
Candice Tse, Goldman Sachs

Networking Cocktails

LOCATION

Auditorium

Concourse
LOCATION

C-198
Concourse

Room 9206-07
Floor 9

Skylight
Room 9100
Floor 9

C-201-202
Concourse

Concourse
LOCATION

Auditorium

Dining Commons - Floor 8
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Our 3,500 members are business professionals committed to the economic empowerment of women
and youth. We create and source powerful volunteer opportunities through programs and channels
including: Financial Literacy Education A Global MFI Risk and Transformation Consulting A
Programs for low-income children: Backpack Drive, Secret Santa, Tutoring and Mentoring.

We provide Philanthropic Leadership in leading edge topics and trends in Philanthropy today:
Microfinance/Financial Inclusion A Impact Philanthropy and Impact Investing A Financial Education

HIG HWATERWOMEINIOF

HWW is a 501(c)(3) organization founded
in 2005 by senior women in the hedge

fund and investment industries. We HleH WATE R
support our work through individual, WOME N

foundation and corporate contributions.
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ReedSmith

Reed Smith has combined the resources and expertise of a large global law firm with its unique

commi t ment to addressing the worl dds most pressi
Social Impact Finance Group (SIFG), a market-leading initiative to advise impact investors and social
enterprises on complex financing transactions. SIFG comprises over 100 lawyers globally and

includes experts in a broad array of legal disciplines, from private equity fund formation to corporate
lending, investment management to structured finance.

Several members of SIFG have garnered recognition for their leadership in the field of impact
investing. Most recently, SIFG founder Ranajoy Basu was named the young legal innovator of the
year by Financial Times for his groundbreaking work advising project manager, Instiglio, on the
Educate Girls Social Impact Bond (SIB) supporting government-run schools in Rajasthan, India.

AReed Smith SIFG members have contributed to several industry-building efforts, including the following:
ACo-Founded High Water Women.

AcCo-founded the Impact Investing Legal Working Group, an international group for lawyers working in the field,
united to advance the | egal industrybés engagement wi

ASupervising student clinicians in the International Transactions Clinics at New York University School of Law
and The University of Michigan Law School in representing impact investors and social enterprises on cross-
border transactions.

APrivate fund formation counsel for entrepreneurial and industry leading fund sponsors.

1TVANNY dX¥ €

A list of representative SIFG transactions, as well as a complete brochure, are available at the
Symposium literature table located on the Concourse outside the Auditorium.

HWW 10TH ANNIVERSARY 2005 2015
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Calvert

INVESTMENTS

Empowering You to Do More™

Calvert Investments is a global leader in Responsible Investing. Our mission is to deliver superior
long-term performance to our clients and enable them to achieve positive impact. Serving financial
advisors and their clients, retirement plans and insurance carriers, and institutional investors, Calvert
offers a broad array of equity, bond and asset allocation strategies featuring integrated environmental,
social, and governance (ESG) research and corporate engagement. Founded in 1976 and head-
guartered in Bethesda, Maryland, Calvert Investments had more than $12.6 billion in assets under

management as of August 31, 2015. Learn more at www.Calvert.com.

HARVEST (P EARTH.

ORGANIC

At Chatham Imports, our passion is wine and spirits that stimulate the senses and the imagination.
We're constantly exploring, experimenting and refining to bring new tastes to market. What's more,
we've searched the globe for innovative producers who share our vision and take pride in working

-,
NUVEEN

Investments

Nuveen Investments is guided by a deep commitment to securing lasting value for investors and the
financial advisors who serve them.

Calvert Investments i Empowering You To Do MoreE
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Since 1898, the firm founded by John Nuveen has offered a steadfast presence in rapidly changing
markets. Evolving over the decades from providing public financing to managing public investment,
Nuveen Investments has emerged as a leading provider of mutual funds, closed-end funds and
separately managed accounts.

1TVANNY dd ¢

Today, Nuveen Investments delivers excellence across every major asset class, drawing upon the
focused expertise of independent investment affiliates with premier institutional reputations: Nuveen
Asset Management, Symphony Asset Management, NWQ Investment Management Company, Santa
Barbara Asset Management, Tradewinds Global Investors, Winslow Capital Management and
Gresham Investment Management. As a separate operating subsidiary of TIAA-CREF, Nuveen also
distributes TIAA-CREF Funds in retail channels.

Nuveen Investments manages more than $230.0 billion in assets as of June 30, 2015.

HWW 10TH ANNIVERSARY 2005 2015
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RDSLEY

PARTNERS

The Ardsley Partners Renewable Energy Fund, L.P., launched in July, 2006. The Fund is a long/short
equity hedge fund focused on renewable energy, clean technology, green building and smart

grid. The investment team, headed by Spencer Hempleman, seeks to identify solutions to the global
energy and natural resource problem and to invest in companies whose technologies offer
alternatives or more efficient use of natural resources.

Ar d s lineegtment process employs deep, fundamental research to uncover asymmetric risk/reward
opportunities within the renewable energy and related sectors, combining company specific research,
sub-sector analysis and a top-down macro economic outlook to identify the best opportunities across
all geographies and market capitalizations. Hands-on, active portfolio management includes balancing
and shifting sub-sector exposures within the renewable energy universe to generate superior returns
regardless of economic conditions.

Asset
Management
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Gol dman Sachs Asset Management is one of the wo
than 2,000 professionals across 33 offices worldwide, GSAM provides institutional and individual
investors with investment and advisory solutions, with strategies spanning asset classes, industries

and geographies. Our investment solutions include fixed income, money markets, public equity,
commodities, hedge funds, private equity and real estate. In addition, GSAM provides leading ESG

and Impact investment opportunities and advice, across public and private market asset

classes. Our clients access these solutions through our proprietary strategies, strategic

partnerships and our open architecture programs. Our investment teams represent over 700

investment professionals, capitalizing on the market insights, risk management expertise and
technology of Goldman Sachs. We help our client
the opportunities that shape their portfolios and long-term investment goals. We extend these

gl obal capabilities to the worldds | eading pens
insurance companies, financial institutions, endowments, foundations, individuals and family

offices, for whom we invest or advise on more than $1 trillion of assets.

KKR

Founded in 1976 and led by Henry Kravis and George Roberts, KKR is a leading global investment
firm with $101.6 billion in assets under management as of June 30, 2015. Private Markets strategies
include private equity, real estate, energy, and infrastructure. Public Markets comprises leveraged
credit, alternative credit, special situations/distressed investing, and hedge funds. We have expanded
our capabilities from our legacy core private equity franchise to complementary businesses that build
on our knowledge, relationships, and established investment capabilities.

Y
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Today, we are positioned to bring operational expertise and enhanced insights to the investments we

make and innovative solutions to investors. We invest our own capital alongside our client and
partnerso capital and are the | argest | comgasidsor i
Foradditional information, wwkkrasne visit KKROs web
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MacArthur
Foundation

The John D. and Catherine T. MacArthur Foundation supports creative people and effective
institutions committed to building a more just, verdant, and peaceful world. In addition to selecting the
MacArthur Fellows, the Foundation works to defend human rights, advance global conservation and
security, make cities better places, and understand how technology is affecting children and society.

MacArthur is one of the nation's largest independent foundations. Through the support it provides, the
Foundation fosters the development of knowledge, nurtures individual creativity, strengthens
institutions, helps improve public policy, and provides information to the public, primarily through
support for public interest media.

See more at: www.macfound.org
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M A R N E R

Mariner I nvestment Group, LLC (AMarinero) is a
firm, defined by its significant investing experience and a strong commitment to risk management
across a broad range of markets. Mariner offers an array of alternative investments, including the

management of single manager hedge funds, multi manager hedge funds, and other alternative
investment solutions. Founded in 1992, the Firm has a notable history of attracting and developing
top proprietary trading talent and seasoned investment managers. With over 80 investment
professionals, Mariner and its affiliatesodé dept
with our investors on a wide range of specializ
expertise garnered from years of credit and fixed income investing. Mariner delivers its investment
solutions through various structures, including strategic partnerships, separate custom accounts, and
commingled products. Our proprietary risk analytics are the cornerstones of a robust institutional
infrastructure designed to manage and minimize financial, operational, regulatory, and compliance
related risks. Mar i ner 6s | ong term commitment to ou
communication, transparency and the alignment of our interests with our investors and partners.

1TVANNY dd €

Mariner's investor base includes public funds, sovereign wealth funds, corporate pensions, university
endowments, and insurance companies. Mar i ner and its affiliatesd
London, Tokyo, Boston, Seoul, Dallas, Philadelphia, Harrison (NY), Rowayton (CT), and Summit (NJ).
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¢ ROVEST

PURPOSEFUL INVESTING

Founded in 2003, MicroVest is an asset management firm that offers investors a unique global
investment opportunity. MicroVest seeks to invest capital in under-banked markets and provide
access to financial services for rising middle class communities around the world. MicroVest believes
its detailed due diligence process and focus on aligning values can result in meaningful financial
returns. In other words, the company feels that it is able to produce risk adjusted financial returns for
its investors not despite the social lens of our investment process, but because of it. MicroVest
believes that financial institutions that invest in the real economy and treat their clients with respect
will outperform.

MicroVest manages several funds that seek to provide private capital to financial institutions that in
turn make loans to entrepreneurs in developing communities.

InMi c r o Wiew, applgng a commercial framework to investing in under-banked markets is the
best way to reduce poverty on a global scale. At MicroVest we believe that Microfinance can lead the
way to the development of sound financial institutions and markets that contribute positively to the
overall development of nations and individuals around the globe.

NINOM dd1LVM HO
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OMIDYAR NETWORK

A WORLD OF POSITIVE RETURNS

Omidyar Network is a philanthropic investment firm dedicated to harnessing the power of markets to
create opportunity for people to improve their lives. Established in 2004 by eBay founder Pierre
Omidyar and his wife Pam, the organization invests in and helps scale innovative organizations to
catalyze economic and social change. Omidyar Network has committed more than $859 million to for-
profit companies and nonprofit organizations that foster economic advancement and encourage
individual participation across multiple initiatives, including Consumer Internet & Mobile, Education,

Financial Inclusion, Governance & Citizen Engagement, and Property Rights. OmidyarNe t wo r k
recent FroatipraCapita): Eafily Stage Investing for Financial Returns and Social Impactin

Emerging Markets, 6 hi ghl i ghts how early stage risk cap
tool for investors to achieve financial returns and social impact. To learn more, visit
www.omidyar.com, and follow on Twitter @omidyarnetwork #PositiveReturns.

1TVANNY dd ¢
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TRILINC GL@BAL

INVEST WITH IMPACT

TriLinc Global LLC is a ground-breaking fund manager dedicated to launching and managing
institutional-quality, market-rate investments that also contribute to economic, social, and

environmental progress. Through innovative investment structures TriLinc is committed to offering

impact investing opportunities to institutional, high net worth and retail investorsatscale. Tr i Li nc 6
senior team has a long track record and broad experience in the management of regulated, multi-

billion dollar fund complexes and global macro portfolio management.

To be eligible for financing, T r i L pontfolid ®dompanies mustmeet T r i L rigoroud isvestment

criteria. In addition, with oversight by T r i L Bustairdakility and Impact Committee they must
conform to the I nternational Finance Corporatio
series of environmental, social and governance screens, with relevant certifications. Portfolio

companies must also demonstrate the intention and ability to self-identify, report, and improve upon at
least one impact metric using the IRIS (Impact Reporting and Investment Standards) framewaork.

Tr i L pontfolid Ievel metrics track economic development, including job creation, wage increase,
revenues, profitability, and taxes p a-dentifiedinBact r o
objectives, such as job creation, agricultural productivity and food security, capacity-building, and

access to health care.

Beyond its fund management activities, TriLinc plays an active industry-building role with peers,
investors, financial service providers and the general public, in order to grow and strengthen the
impact investing sector. In particular, TriLinc forges innovative partnerships with financial institutions
and academia and spearheads initiatives to develop talent for the industry.

U.S. TRUST ==

Bank of America Private Wealth Management

For wealthy individuals and families with complex wealth management needs, U.S. Trust offers
innovative and customized financial solutions to help meet unique lifestyle, family, business and
philanthropic goals. A coordinated team backed by more than 200 years of experience and the

resources of one of the worldodés | argest financi
address their needs. We apply deep wealth management expertise and financial acumen to deliver
across a comprehensive range of capabilities, including: Wealth Structuring, Investment Management,
Customized Credit and Banking, Legacy and Philanthropy, and Family Office services. To learn more
about U.S. Trust, please visit ustrust.com.
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THANK YOUW T CURRS BONSORSF

Who made the day possible:

SPONSORS

RDSLEY

NERS

. -,
ReedSmith . .Calvert NUVEEN 2

Investments
Empowering You to Do More™

KKR M A R 1 N E R

A\ ¢ | MICROVEST TrRILINC GL@BAL  U.S. TRUST ===
vyve PU RPOSEFUL INVESTING OMIDYAR NETWORK INVEST WITH IMPACT Bank of America Private Wealth Management
A WORLD OF POSITIVE RETURNS

s &%  ALSTONSBIRD  (DSODBAene

()R(_;ANIC ORGANICGIN bl INVESTMENTS
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—— B — Impact Fund
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Bank of the West BNP Paribas | Chilton Capital Management | Divestinvest |
EMMNY | Foundation Source | Green Century Capital | Laura Kind McKenna |

Perrett Laver

MEDIA & NETWORK PARTNERS

BIG PATH
CAPITAL CALDY GROUP EUREKAHEDGE

©
conne consul’rlng HEDGE CONNECTION TIGER 21

connecting you b 1510 the NEXT opporis

37 Angels | AboutMicrofinance.com | Arabella Advisors | Bioneers | Catalyst |
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Falk Marques Group | Global Insight International | Inspiring Capital |

Invest with Values | Institutional Investor Forums | Maximpact |

Microfinance Club of New York | New York Hedge Fund Roundtable | Quartz |
Rachel 6s |Realtteadersk SIFMA | Toniic | Wealthrive
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